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$50,000,000 
Purchasing Price

308,800 Square 
Feet

96% 
Occupany

+8% Rent 
Growth YOY

276 
Units/30 
Stories

827 SF 
per Unit

Built in 
1978 

(Renovated 
2014)
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Multiple Lounge 
Spots

Grill Area

Dog Park

Pool Areas

Property Overview Continued:

22%

62%

11%

6%

Unit Mix

Studio 1 Bed 2 Bed 3 Bed

Amenities
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Rapid and consistent population growth 
indicates large demand for housing.

Companies relocating to the area insinuates 
job growth as well as other economic growth 
for the area. 
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1
•Net Absorption has increased by 30% in 

Dallas resulting in a 10%+ increase in 
employment from Q1 to Q2 in 2021

2
•Fortune 500 Companies are relocating 

headquarters to Dallas, increasing demand to 
live downtown

3
• Rent rose more than 5% from Q1 to Q2 of 

2021 

4
• Average rent has reached $1,248 per month 

for Class A multifamily assets
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Located in Heart Of 
Downtown Dallas in the 
CBD

Next to St. Paul T-station which 
gives tenants easy access to 
areas all over DFW

Why Dallas CBD?

In Close Proximity to 
Baylor U. Medical Center

54 min. train ride to 
DFW International 
Airport
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Dallas has gained 30,000 new residents annually.

Increase in Multifamily housing as a result of 
population increase

The city with the second largest population growth 
is only half the size of Dallas’

Demand for multifamily units will rise as the population 
grows at an increasing rate
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New Companies and Job Growth in Dallas
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Over the last few years Dallas has become home to 
many Fortune 500 Companies which has aided in a 
6.7% increase in employment from 2020 -> 2021.

Relocated 
HQ

Relocated 
HQ

Created a 
New Major 

Hub
HQ Located in 

Dallas

North America 
HQ moved to 
right outside 

of Dallas

More Jobs 
Especially in 

CBD near 
newly relocated 

companies

More Companies Locate Major arms of 
their firm to Dallas

Creates new Jobs in the 
Area

More people require 
housing in CBDs and in 

areas in or around Dallas

No Shortage of Tenants 
with more and more 

companies bringing Jobs 
to DFW



Isenberg Real Estate Advisors

Agenda:

Page 13

Property Overview

Thesis

Location Overview: Why Dallas?

Supporting Evidence

Risks to thesis

Financials

Questions



Isenberg Real Estate Advisors

Risks to Thesis:
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New work models 
due to covid 
could cause 

problems for our 
investment, but 
nothing major.

1.) Hybrid work 
models allow for 

people to stay 
home and not 
need to be as 
close to CBDs

2.) Covid has 
made people 

rethink how much 
space they need 

in their home
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Assumptions For Financial Modeling:
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Questions?
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